
PREFERRED
STOCKS

Certain preferred stocks are
considered so safe that in¬
stead of responding to con¬

ditions in their particular in¬
dustry, as is the case with
common stocks, they fluc¬
hte more like bonds as
¡Boney market conditions
change- Current yields of
the better grade issues are
between 6% and 7%.

We shall be pleased to
gubmit our carefully se¬

lected recommendations in
tisis group.

MACKAY & CO.
BANKERS

14 Wall Street, New York
Mtmhtn A'<-*j> York; StooJ- Exchange

lib

Cities Service
Company

Representing the combined strength
of more than 100 subsidiaries, pro¬
d-sting and marketing necessities
thit are a permanent part of the
rery basis of present day life.
Cumulative Preferred
and Common Stocks
Earnings of Cities Service Companyhave shown steady improvement
throughout the last 12 months.
Net earnings for July, 1922, were
51,024,278, as compared with $656,-
C1S during July, 1921.
Preferred dividends were earned
2.29 times during the year ended
July 31, 1922; net to common
stock and reserves was $422,488
in July, 1922, as against $60,706
for July, 1921.

Send for Circular CMP-4

SECURITIES DEPARTMENT

lerty
,5l'New'Viork:

'BRANCHES IN N^_X_-<X PRINCIMI CITIES

We tgjjgg In

GULF OIL

STOCK

CARLH.PFORZHPMER & CO
Dealers In Standard OH Sccorltle«

25 Broad Street New York
Phones: Broad 4860-1-2-3-4

Comprehensive Review
Baltimore & Ohio

36 Page Booklet
A schedule of ajl ïunded «and
unfunded obligations, with
approximate interest chargesfor the current year, and
our discussion of the outlookfor permanently maintain¬
ing, through the resumptionof common stock dividends,the present status of va¬
rious B. & O. bond issues aslegal investments for sav¬
ings banks and trustees,should be of special interest
to all bondholders.

-Trite for Booklet 915

Rutter&Co.
Hy««115t, STL-ï-vt-UStteVYOrlrt HAP3T0RI>

J.K.Rice,Ji\&Co.Buy&SeU
American Meter
Bean Site Co,
E. W. Bliss
Penn. Coal & Coke
Royal Baking Powder
J.K.Rice,Jr.&Co.
'J**y 4000 to 4010 John. 38 Wall St., N. T.

Cutral UnionTrust Co.
Stock

JKDER1C H.HATCH & C0
^*^^->M»mA-»»OKtRt»i.-PrrTS9U*»»

Bankers Trust Co.^ase National Bank
*<CLURE,JONES&REED

1»» if***'*'* *.* '.»"* *».<* mt-ets*ng.
I'hor.«« 835-1 Rector1

Price Advance
Is Checked*, but
Gains Are Held

Recovery of Tuesday Re¬
mains After Early Rise
Yesterday Is Lost; New
Development* Awaited

Speculation was again on a relatively
j restricted seal» yesterday and priceslacked the strength which originated
j largely from covering operations on
Tuesday. And yet, though the upward
movement was checked, tho recovery of

j the previous day was held. The net
result of the irregular trading was

! very slight, with tho average changej in industrial prices a fractional gain,
and with an infinitesimal mean loss

I among rail issues.
There was a tendency to wait before

making important new speculative
maneuvers for clarity to overtake the
present uncertainty of tho Near Easi-I era situation. The sober second thought
of the financial district, however, gave
little support to the hasty judgment
expressed at the beginning of the week
that the Turko-Greek imbroglio might
be transformed into a new general war.
The economic consequences of a fresh
European war on a large scale would
be so disastrous that it is unlikely
that the responsible statesmen of tho
Old World would allow matters to drift
into a series of events which would re-

! call the summer of 1914. After the
close of the market a Central News
dispatch reported that arrangementsI for a peace conference had been made.
The veto of the bonus by President

Harding was expected, yet the force! of his statement of reasons imparted
confidence and led particularly to ac¬
celerated buying of Liberty bonds,
which would have been adversely af¬
fected as to price by the necessity of
a new flotation to take care of a dis¬
tribution to war veterans. There was
no element of surprise in the passage
of the bill over the President's veto
by the House, though the financial dis-
trict expected the measure to fail of
passage in the Senate.
Cotton prices declined 25 to 35

points, whereas wheat quotations
closed 2% to 3% cents a bushel higher.
The pyschology of a war market again
dominated the trading in commodities.
A more sensitive barometer of the

European situation was the foreign ex¬
change market, where confidence in an
amicable adjustment was revealed in
Blight advances In sterling and the
continental exchanges.

Money and Credit
Call money renewed at 4*6 per cent

yesterday, but a reduction of offerings
later in the day caused an advance in
the closing rate of 5 per cent. The
present tightness is regarded as only
temporary. Time money was also re¬
ported as tighter.

Yester-
Call rates: day.On Industrial collateral. 4

On mixed collateral.4
Sixty days .VA®AViNinety days. 4*4@4VáFour months .4%®4"i
Four to six months. 4%@4%
Bank Clearings.Bank clearings atNew York vesterday were: Exchanges,$774,000,000; balances, $88,000,000.
Silver.London, 35*-»d; New York,domestic bar, 99*4c; foreign, 69%c;Mexican dollars, SS^c.

Year
ago.
VA
VA

5%
6
6

The Dollar in Foreign Exchange
Further indications of progresstoward a peaceful settlement of theNear Eastern disturbance served tostrengthen foreign exchange rates yes¬terday, and advances in the Europeanlist were general. Stelling recoveredthree-quarters of a cent, while Frenchfrancs and lire moved to higher levels.

EUROPE
Tester« Previous Tearday. day. aero.GREAT BRITAIN (par *4.S8 a sovereign)Demand . 4.43% 4.42% 3 72Cables . 4 43% 4 42% 3.72%60-d bills (buy'g) 4.40% 4.39% 3.6890-d billa (buy'g) 4.33% 4.39% 3.60%PRANCE (par 19.3 cents a franc)Demand. 7.65 7.59% 7 09Cabins . 7.65Î4 7-60 7.09%BELGIUM (par 19.3 cents a franc)Demand . 7.22% 7.18 7.09Cables . 7.23 7.18% 7.09%SWITZERLAND (par 3 9.3 cents a franc)Demand .,18.70 18.64Cables .1871 18.65ITALY (par 19.8 centa a lira)Demand. 4.22% 4 39%Cables . 4 23 4.20

17.23
17.28

4.18
4.3S%HOLLAND (par 40.2 cents a florin)Demand .38.74 88.64 31.60Cables .38.78 S8.68 31.65GERMANY (par 23.8 cents a mark)Demand .07% .07Cables.07 H .09AUSTRIA (par 20.3 cents a crown)Demand .Oi'34

Cables.0014 .0014NORWAY (par 26.8 cents a crown)Demand .16.97 17.10 12.65Cables .16.99 17.13 12.70SWEDEN (par 26.8 cents a crown)Demand .26.62 26 42 21.85Cables .26.54 26.46 21.90DENMARK (par 26.8 cents a crown)

91%
91%
09
09%

Demand .20.88 20.82
Cables .20.90 20.84

SPAIN (par 19.3 cents a peseta)Demand .16.22 15.15
Cables .15.23 15.16

37.73
17.78

33.00
33.05PORTUGAL (par 108.05 cents an escudo).Demand . 5.00

Cables . 5.00
GREECE (par 19.3 cents a
.Demand. 2.10
Cables . 2.10

POLAND (par 23.8 cents a
Demand .03 26
Cables.0126

CZECHOSLOVAKIA (par
crown)

Demand. 3.00
Cables . 3.00

00 8.75
6.00 9.00
drachma)
2.25
2.25
mark)
.013%
.013%

5.10
6.12

.02%

.02%

1.16
1.10%JUGO-SLAVIA (par 20.3 cents a crown)Demand .34% .33'

Cables.34% .33%RUMANIA (par 19.3 cents a leu)Demand .67 .60Cables.67 .60FINLAND (par 19.3 cents a mark)Demand . 2.18 2.17Cables . 2.18 2.17

.92%

.93

1.B8
1.60

FAR EAST
CHINA (Shanghai par unsettled)Demand .77.25 77.25 75.50Cable3 .77.75 77.50 76.00CHINA (Hongkong par unsettled)Demand .57.37% 57.37% 63.25Cables .57.50 57.50 53.50JAPAN (par 49.8 cents a yen)Demand . »8.15 48.10 48.00Cables .48.20 48.15 48.25INDIA (par 48.65 cents a rupee)Demand .28.70 28.65 28.00Gabies .28.75 28.70 28.25
STRAITS SETTLEMENTS (par 86.8 cent»

a dollar)
Demand .53.75 61.75 44.50
Cables .52.00 62.00 45.00

THE AMERICAS
ARGENTINA (par 4 2.44 cents a paper peso)Demand .35,70 35.65 30.37%Cables .38.Ï6 .35.70 «30.62%BRAZIL (par 32.45 cents a paper rnllreis)Demand .12.45 1Í.4S 12.75
Cables .12.50 12.50 13.00

PERU (par $486 a pound)
Checks . 4.01 «.01 3.34

ECUADOR (par 48.60 cents a sucre)
Checks .22.22 22.22 24.39

CHILE (par 36.5 cents a peso)
Checks .13.9« 13.95 10.75

CRUGUAT (Par 103.42 cents a peso)
Checks .78.40 78.40 64.75

Vrvi'ZL'ELA (par 3 0 3 cents a bolivar)
Check., .17.79 17 79 1C00
Canadian Exchange.New *iork fun.Js in

Mo'nt-eal 3-32 er cent, premium; Montreal
fund« in New York, 1.32 per cent discount.

.Nominal.

Transactions Yesterflay in Listed Stocks
Summfiryrf Stock Exchange Dealings( onvrlrht mo. Npw y^^ Trlbur,0 Ino ,(Copyright, 191]

Yesterday
Railroad stock* . 119,800
Other stock». 790,500
All stocks .,. 910,300

Day
before
154.900
711,000
885,900

BT0CKS

Teslerday
U. S. government bonds. $3,577.000
Railroad bonds . 4,225,000
Other bonds . 5,119,000
AH bonds . 12,921,000

BONDS
Day befo.
$3.605,000
2,-109,000
4,711,000

10,725.000

Year Janunry 1 to date
Biro 1922 1921 1920

85,100 41,397.200 34,549,300 37,859,300487,600 140,793,500 88,785,100 121,079,300.72,700 182,190,700 123,334,400 156,938,600

January 1 to dato
Year a-ro 1922 1921

$5,104.000 $1,277,935,000 $1,311,635,000
4,845.000 814.284,000 367,284,000
6,929,000 033,635,000 501,034,000

16,878,000 3,111.854,000 2,180,003,000
Hlfh. Loir, D1t.
1922. 1922. In $

48 .

48'/, 4
81%
6074
18%
2

1l6'/8
81H
69%

103'-'2
427«
72/4
54
49
49
88%
83%

110'/8
193
61
rV*

145
74%
122
951/4
50%
40%
127% 102
121K8 112
52%
122
8%

25','a
67%
103%
46/«
857-8
47
70
128%
37a

169'/a
107/a
165?4
20
64/a

105
37/,
21

107 7
65'/« 4
37% 4
86% 7
29% .
65% .
61'/2 3
31%
31V» ..

61 4
32%
93 !/4
141
41
4%

126
68
78
72
33
29%

44 3
107 4
3% -
5%
43%
86'.« 7
SG% 3
84/« .
23% .
54 5

114'/a 9
2% -

129'/B 12
96',.'a 6

126 12
6 .

17/4

57
57
24
62
91
1C8%
95' 2

5/4
124%
43/4
1145
40%
91

140/«
115/4
6O/4
56'/4

283
61
43¡4
82/4
105
124% 100

22/a
12/b .
36
47 .

10 --

43 4
75% 7
91% 6
85 5
%-

83 7
23/a .
900 20
9/4-

68 7
92% 7

104 7
3 3'/a
19% .

264 12
33
30
55/a
907a

29
24%
39
64%
100% 89
139/a 115
51/4 28%
8/4
33%
34
66'/2
11%
717a
66/2
151% 119/3 10

6%
5% .

19/a
42
89 7

8
2

5/4 .
20% .
18 .

68 6
5% .

43/a .
573/4 2

44
9%

44/a
823,4
41%
63/a
79/4
79
12%
20%
64/a
24/2
36%
55
95%

125
£9%
50
93%

105
90
25%
33%
80/2
100
68/4
74/a
63/a
6O34
1147a
6%
79%
41%
6%

80
14534
15%
92
93%
120%
120
53/4
102/a
98%
19%
41/4
28
98
65%
24%
137
50
393-s
156%
90/a
88/4
233/á
5034
89/a
18%
28/a
20/4

107
10733
16%
62%

127'/a
103%
19/2
26%
71
73%
111
83
188
12
15/4
86
100
7/a
44%
I8/4
35
197«
95/a
45%
34%
14%
90/a
3%

103
2834
85
24
23%
14/a
11534

40
3

293
63%'8 -
32%
34 4
47% 6
54 4
13-8 .
3/a -

31/s -
111-2
16/a
29 .

59 5
100 7
59 4
SC3/4
7O/4 6
83/4 7
E1 5
15% .
25%
64 2
7234 5
43
41 4
38 3
49 4
643/8 6
1/4 -
55'A 6
18%
2'/4 .

47 7
83 8

4534
66
SI/4

111
31%
93/a
5234 .
8/8 .
15/4 .
14/a .
78/a 7
43 .

15/a .
HO/2 6
60
18/a 2

115 8
80 6
70 5
14/4 .
40/a 3
76/4 5
7 .-

11/a .'

7/a .
75/« 8
91/2 8
9 .

37 5
75 10
76/a 8
II/4 .
12/4 .
45% 3
55'/« .
90 5
65 6
136 8
11 '/« .

Adamn Exprès*.
Air Reduction .
Ajai Rubber.
Alaska Juneau .
All-Amer Cables ...

Allied Chem & D . . .

A11U Chalmers .
do pf .

Amer Agri Chem ...

do pf .

Amer Bank Note pf.
Amer Beet Sugar
Amer Bosch Mae; ..

Amer Brake S & P..
American Can .

do pf .

Amer Car & Fdy ...

Amer Cotton Oil pf..
Amer Drug Synd ...

Amer Express .
Am Hido & Leath pf
American Ice .
do pf .

Amer Inter Corp ...

Amer Linseed.
Amer Locomotive ...

do pf .

Amer Metal Co.
Amer Radiator .....

Amer Safety Razor..
Amer Ship & Com .

Amer Smelting .
do pf.

Amer Steel Fdjr ....

Amer Su-rar.
Am« Sumatra Tob..
Amer Tel & Cable. ,

Amer Tel & Tel_
do rts.,.

Amer Tobacco.
do pf.
do B.

Amer Water Works..
do pf.

Amer Wool.
Amer Writ Taper pf
Amer Zinc & Lead..

do pf.
Anaconda .

Ann Arbor.
Asso Dry Goods.

do 2c¡ pf.
Atchison .

do pf.
Atl, Birm & All.
Atl Coast Line.
Atl, G & XV I.
All Refining.
Austin Nichols.

do pf.
Baldwin Locomotive.

do pf.
Baltimore & Ohio.
Barnsdall Corp A....
Bank of Commerce.
Bayuk Bros.

.48 Beech-Nut .

5 Bethlehem Steel B...
7 do 7% pf.
8 Bklyn Edison .

Bklyn Rap Transit..
do ctfs.

Brit Emp SU 2d pf.
Brown Shoe.
Burns Bros pf.
do A .

do B .

Butte Cop & Zinc
Butte & Sup Copper
Bulterick .

Calif Packing: ......

Calla Zinc & Lead.
Calif Peirol .

Calumet & Arizona..
Canadian Pacific ...

Case, .1 I.
Case Plow .

Central Leather ....

do pf .

Cerro de Pasco ....

Cerlaintccd .

Chandler Motors ...

Chesapeako & Ohio.
Cnicag-o & Alton

do pf .

Chic & E Illinois pf.
Chic Gt Western pf.
C, M & St P.

do pf .

Chic & Northwestern
do pf .

Chic Pr.eu Tool _
C, R I & P.
do 6% pf .

do 7% pf .

C, St P, M & O _
Chile Copper .
Chino Copper .
C, C, C & St L.
do pf .

Cluett, Peabody _
Coca-Cola.
Colorado <fe Southern

do 2d pf .

Columbia Gas & Elec
Columbia Grapho . ..

Computing Tab.
Coasol Cigar.
do rts .

do pf .

Consol Gas .

Consol Textile .
Continental Can ....

Cont Insurance ....

Corn Products .
do pf .

Q . Net«ales. Open. nigh, Low. Close, chge. Bid. Ask.
3300 79% B2'/4 791/a 821/4+ 2/4 81 81%900 1*9% 59'/- 59
2300 15 1514 133
2600 1% 1?8 1?o100 116V, 116"-, 1161/2 116'.',+3200 85'/2 85% 84'/., 84/»+1800 58 58 67/a 57%+134 103 103 103

"

103".

59 - 68! 'a 60
13%. V/m 1374 14'/
1;», I/4

116
81%
57/2

83
5734

40
68*
53

200 40 40
200 69 69
100 53 53
500 40 46 '/4 46
100 41/« 411 8 41'a30O 82 82 81/aHOCK 61% 6U-« 611/-

40
2 . .

1. 1%
+

40
69'.'-.

¦_
46 + /a
41'o. 'a
81/a. 4
61%. %

39
6814

% 52% 54
a 45% 46'

'. p 403-i
81
61 Vi

41/a
81/a
613«.

300 109% 10934 109% 109%+ % 109% 110
400 186% 187 186% 187 + 2 186% 187%300 55% 55% 55% 55%. % 55 56'
«m -A,y* .

6I/* 6l/* 6-/'»- % 6'<-*» 63**.00 141 141 140 141 + 3'/, 139 142%300 71 71 71 71 . % 7034 72'
1500 117 118 115 115 . % 114 116
10. II,, 93'/4 93 93-'«+ Vk 93% 93%1900 36% 36% 35% 35%. 1 35% 35%1300 3833 38% 37% 37%. % 37% 38
1300 124 124% 123% 124 - 123% 124
100 119 119 119 119 _ ,/2 -]i8!/3 119%1000 49% 49% 487-a 487'8+ % 48% 49%

1000 119% 120 118% 118%.200 7% 7% 7% 7/4+9600 21% 22% 21% 22 +1900 63% 64% 63% 63%+ ,. .... .,.400 102% 103% 102% 103%+ % 103% 103%3300 44% 447a 44% 44%+ % 44% 4434
100 8234 82% 8234 82%+ % 82% 83

1300 42% 43 42% 42%. % 42 42%100 62% 62% 623 ¿ 623/4. 2 61 63
6400*121% 122% 121% 122%-«- % 122% 122%
1CSO0 3% 33/4 3% 334- 334 378

600 165 165 1621/4 162%+ % 162 162%
100 106% 106% 105% 106%+ % 105 106/a4O0 161 161 159% 159%+ 1% 159 159%
200 2234 22% 22/a 22/a- 22% 23
1600 49 49% 47% 47%. 1% 47% 48
7300 100% 1007a 99% 100%+ % 100 100'/,

32 32

118% 119
7% 71

217a 22'
63% 637¿

800 32
2300 20
1000 56

32
21
57

32
20
54
54%4700 54% 54% 537« 54%+ ,.100 20% 20% 20% 20%. 134 20

180O 60 60% 60 60%+ 1% 60
100 88% 88'/, 88'/, 88%. '/¦ 8R

32'/
20%
66
541/
23
60/
89

1300 107 107 106% 106%+ % 10634 107
200 92% 92% 92% 92/«+ 1 92 92%1600 2% 2% 2% 2/a. % 2% 2%100 121% 121% 121/4 121%+ 1/4 121% 123
1000 31% 32 31% 31%+ % 31% 32
31 1100 1125 11C0 1125 +25 1120 1135

22100 38% 40% 38% 39%+ 1 39% 3934400 897a 90 837a 90+1 90 91
15700 137 137% 1357b 136%- 136 136%2CO 115% US''* 115% 115%+ % 114 116
35CO 66% 57% 56% 5634- 56% 57
6800 41% 42% 41 41 + % 4034 41%26 281 282 281 282 + 1 280 282
650 59 61 59 61 + 1% 60% 63

14COO 403/8 43% 40% 42/4+ 134 42% 42%
3900 76% 77 763/B 76%+ % 76'% 76' '-
1C0 101 101 101 101 - 100 101
100 118% 118% 118% II8/2+ 1 118% 119

1700 25% 25% 25 25/8. % 25 26%
r,oo 21% 21% 21/0 21%+ %
1200 36 36% 35/a 3 6%. 2%
700 62% 63% 62% 6334+ 1
100 100% 100/a 100/a 100%+ %

2700 137% 138 137 13734+ % 137% 137%
600 48% 48% 48% 48%+ % 48% 48%

1000 7% 734 7/4 7%- 7% 7%
500 3334 33% 32% 32%. % 32% 33
100 21% 21% 21% 21%+ 1% 21/« 21/2
900 84% 84% 84% 84%+ % 84% 85
4600 9% 934 93a 9%.
1700 64% 64% 63% 63%.
200 62% 64/a 63% 63%. ,.

1100 147% 147% 146% 146/«. % 146% 146%
200 39''a 39% 39% 39%. 1 39 40

6/

21'/,

63/

21'.
36'-
64
105

a 9% !"
4 63% 63%

60 62

20O 6% 6%-
1400 42% 42% 42% 424. % 42
300 81% 81% 81/a 81%- 80'

2600 40% 41 40% 40%+ :

100 48% 48% 48% 48%+ 1
9200 60% 61% 59% 60%. 1% 60%

80''2
40/a
43

2200 75% 75%
900 3% 3%
600 5/a
200 60
900 15%
1800 34

5%
60

7
42%
81%
40%
48%
60%
76/a
3%
54

59/a 61%
15 15%

75 75 . 3-a 75
3% 3%. % 3%
5% 5%+ % 5/«

60 60
1534 15''a 15%
34% 33% 33%+ % 33% 33%

1400 51% 51% 51 51%. % 51 61%
1600 9374 94 93% 93%. 9a 93 93%
1030 123 123 123 123 . 1 123 126
14O0 84% 84% 82% 82%. % 82% S3
5600 4734 48% 47% 48 - 47% 48
900 93% 93% 93% 93%+ % 93 93%
1000 104% 105 1C4 1C4 - IO334 104%
400 88 88% 88 88+1 86% 90

23600 24% £5% 24% 25%+ 1% 25% 25%
29% 30%+ 1% 30% 30%2100 30% 31

200 78 78% 78
100 98% 98% 98
900 64% 66

3700 70 70

80
98%

78%. 134 78
98% 98/a- 93
64% 64%+ 2% 63% 64
68% 69%+ % 69 69'';

200 49% 4934 49/a 49%+ % 49 60/
100 59% 69% 59% 697-8- 62% 64

S0O0 1127a 112% 11138 11134. % mi/2 111-14
600 3%
300 747a 74%

31/
74'/4

3%. %
741/4. % 74

41

3%
4000 40% 41% 40% 41 + 1%
1100 6% 6% 6 6 +
1CO 80 80 SO 80

6%
1% 81

3%
75
41'4
6%

85

2/a Cosdcn & Co

6734 6
79% 7
67-a .
32% .
13% .
25 __

12 .

70% 7
31% 4
£5% .
67a .
44% .
% .

80% 7
15 .

70 .

19% 2
107a 1

97!
115% 107%

5
11%
45
6
12%
29%
1167«

3% .
534 .
37% .
1 .

3% .
20% 8
79% 8

do pf
^^^^^^^^

Crucible Steel .
Cuba Cane Sugar

do pf .

Cuban-Amer Sugar
do pf .

Davidson Chemical .

De Beers Co.
Del, ¿«ack & West
Detroit Mach .
Dome Mines .

Du Pont de Nemours
do deb .

Eastman Kodak -
Elk Horn Corp ....

Elec Storage Battery
Endicott-Johnson ....

Erie .

do 1st pf.
do 2d pf-......

Famous Players -
do pf .

Federal Min & Smelt
do pf .

Fisher Body .

Fisher Body Ohio pf.
Fisk Rubber Tire..
Freeport Texa3 .
Gen Amer Tank.
Gen Asphalt.
do pf .

Gen Cigar .

Gen Electric .

do w i.
Gen Motors .

do 6% deb.
do 7% deb.

Goldwyn Pictures ...

Goodrich, B F.
Glidden Co .

Granby Mining .
Gray & Davis.
Great Northern pf. . .

Gt North Ore subs.
Greene Can Copper.
Guitntanamo Sugar...
Gulf States Steel-
Habirshaw Electric.
Hartman Corp .
Hendee Mfg .

Houston Oil .

Hudson Motors .
Hupp Motors.
Hydraulic Steel .
Iliinois Central .

do pf .

Indiahoma Befg* ....

Indian Rcfg .

Inspiration Copper
Inter Cons Corp.

do pf .

Inter Combust Eng..
Inter Harvester Co..

12000 142% 143% 141% 14234+ 1% 142% 143
1403 10% 10% 10% 10%. % 10% 10%
600 87 88 87 87%+ % 87 87%
100 91 91 91 91 + 1 90 92

2100 118 118 117% 117/a- 116% 117
109 119% 119% 119% 119/8+ /a 117 121

28530 52 62 5078 51%+ % 51% 51%
900 102 102% 102 102 + % 101% 102/«
6500 90% 91% 90% 90%+ % 90% 90%
500 14% 143-j 14% 14%- 14% 14%
1000 36'/4 36% 36% 36%+ % 36% 37
5000 25% 25% 2434 24%. % 24% 25
100 97% 97% 97% 97/4+ % 96% 98
700 50% 51 5O/4 51 -I- % 50 60%
300 22% 22% 22% 22%- 22 22%
100 134% 134% 134% 134%+ 1 133% 133%
1C0 50 50 50 50 - 50 90
800 37% 38% 37% 38%+ 1% 3734 38%
400 147 147 146% 146%+ 1% 145 146%
100 90 90 90 90 + 1 89 90

2200 86% 86% 85% 85%. 1 85% 86/4
1000 20% 20% 20 20%. % 20 21
5100 50 5038 497a 50'%+ % 50% 60%
4300 87 89 87 83%+ 1 88% 887a
3600 16% 16% 15% 15%. % 15% 16
2200 25% 2534 24% 25 . 1% 25 25%
200 17% 1734 1734 1734+ i/4 tfl/m 18

2400 997'a 100 99% 99%- 99 99%
100 104% 104% 104% 104%- 104 104%
200 15 15% 15 15%- 15 16'

2600 60% 62% 6C% 62 + 3% 61 62
300 1197-8 120% 119% 120%+ % 115 119%
100 9334 83% 93% 933/4. 1/4 93 93
400 13/jj 13% 13% 13%. % 13% 13%

23% 23%. % 23% 23%
67 67 +1% 66 63
64% 64%. % 64% 647-s
99 99.1 98 102
81 82+2 82 82%
179 179 . 1 177

1000 24 24
400 67% 67/
3C0O 6534 66
300 99 99

1800 81 82
400 179% 180

_^^^^^^1000 11% 11% 1174 1174.
10100 14% 14% 14% 1434+

600 85 85 84% 85 +
99 99 99
71/

180
11% 1174
14% 14%%
_

% 84% 85
99
7/.

99%
7%

33% 33%
14% 15

32%
13%13%

9374 94
40 40
31 32
11/a 12
82% 83
2

¡-6
2/a

87

2600 40/8 40/a 40
100 31% 31% 31% 31%-
300 11% 11% 11 11%+ %

2000 82 83 81% 82%+ %
400 17'a 2 1% 2-
100 86% 86% 86% S6%. %
800 27% 27% 2674 26/«. 1%
200 81 81 81 81 + % 80
1000 21% 22 2134 217-a.
1000 22 22 22 22 +
200 73/4 7% 7% 7%. , . .

600 113% 11414 1137s 114%+ 1 112 113%
100 11474 115 1147« 115 + 34 113 114%^^^^^^.^^^^^^^^^~ 4%

9
41%
1%
4%

.,- .«,,. -,, --,. ... SO/«
400 111 111% m III/4+ % 110% 111?«

26% 27
81

21% 22
2134 22
7% 734

27600 28% 30/a 28% 30/«+ 1% 30

Record of Stork ami Rond Averages
(Copyright, 3 9Î2, N«>w York Tritt*»« Inc.)

«STOCKS
R.in-ri> Inn. I Range fi'îl

Verier- T)nr Yen- lo dm- 1921
day before age High low 111*1« low

20 Railroad stocks. 82.00 82.05 64.10 83.15 6i Si 87.?B 67.40
30 Ind.ntrlal stock«.. 07.73 97.0.1 66.20 08.*)/ 73J7 7a 1 i 60.30
50 Stocks . 91.514 01.34 6 3.30 92.58 60.30 73.38 61.01

BONDS
10 Railroad bonds. ..... 88.10 87.86 75.74 88.70 80.36 82.12 71.01
10 Industrial bond*. 94.41 93.04 gS.-fj ovil 86.86 87 63 K0.45
5 Utility bonds. 91,93 91.85 75.85 92.05 80.05 81.03 70.13.

25 Bond» .,. 91.40 91,09 78.80 91.40 86.03 83.80 75.25

High. Low. Dir. j-rt
1922. 1922. In $. -Jal«. Open, nii-li. I.nw. Close. ehSt. Bid. Ask.
27% 13 . Infer Mer Marine_ 1300 14% 14% II',, ". /a87% 53'8 C do pf. 104i*O CO., 6O/4 67
26*4 221/8. Inter fit North. 900 23'', 23% 2'.', 23%. ', 23 2'
19*., 111/4 .. inter Nickel. 1300 17% 17'% 17
61% 43% . Intrr Paper. 17C0 68! 2 B9 08
80Vi 59 6 do pf Ktpd. 100 79'., "9 \ ,"
2O/4 12% . Invincible Oil. WOO 16*-» 17
50 24 .. Iron Producljt. 1700 48% 48% 47
3 %. Island OH. 300 % % <%22% 10 . Jewel Tea. 200 18% 18*,,
53% 3414. Jone« Tea. 18CO 52
30'% 22 -- Kan««» City Southern 9CO 24i/4 24% 241/,69% 52*4 -» do pf. 200 68/4 58' ,t 58
7'/2 '¿Va . Kan^as-Culf Co. 2400 4% «l% 4%4G% 34 .¦ Kayter, J. 66CO 45% 47 ., 45' 41 1%

'

"16%'
110 104 8 ,lo pf. 200 104 101 1C4 104-
53% 34% . Kc-lly-Snringfleld _ 1630 44 44 «'.3' } 43%. 4V'/
86 71% 6 rio pf. 1CO 84 8» 84 81 . 1%111 61 6 Kcl.'.ry Wheel. 100 98 03 98 08 . 2% 103 106
39% 251/2.- Krnnccott Copper_ 6800 36'4 36% 36'/« 36%*- % 31V .24% 8 . Key.slone Tire. 1400 8"% 8% 8*. 8%. 81 , 8* 2173 110 7 Kresge, H S. 100 171 175 171 178 5 172 175
83 44 . Larkawanna Steel... 4500 82";, 82*-B 82' 2 82'- 82'4 82%941/2 43 7 Lacl-rfe (¡a*. 300 91% 91% 91 01 . i/2 90 91
397s 10 . Lake Erie & Western 9CO 36% 37% 36' '2 37 + 1 36% 37
76 26! a . do pf. 14C0 73% 75 IV, 75 76
72 66"8 3% I-rhigh Valley. COM 697a 70% 69

221 143/4 12 I.igget & Myers Tob. 100 220 220 220 220-215
220 150 12 «Jo pf n. 100 220 220 220 ... 11 205
65% 52*8 3/a Lima Locomotive.... 1200 623% 62*8 61' 4 61 '2. % 62'4 8?%.23% 11 . Loew'i, Inc. 149CO 22% 22'.! *., 21«^14'4 9 1 Loft Candy. 300*12 13 12% I2%+ % 12%67% 36 . Loose-Wilts Biscuit.. 200 62 63 61% («I '.- 1% 62 CI
180 147/4 12 Lorlllard, P . 900 177% 179% 176% !.'.,
141/g 1C8 7 Louisv & Na-hv ... 100 138 138 138 138-
69 57 4 Macksy Cos pf . 100 63% 68% 68%40 16i/2 . Mallinsnn . 2100 35 36%
94'/2 62/4 7 do pf . 200 92 94'2
52 30'.4 . Manatí Sugar. 100 42 42
B8 35 7 Manhattan Kiev _ 100 64% 54%
55/a 44 7 do ctf< . 100 63/a 53' a
43% 32 2 Manhattan Shirt ... 4200 41% 43%
11 3 . Market Ht Ky. 100 7 7
67 35 6 do prior pf . 900 64 64/j 63</2 64%+ 1% 62*4S2 5% . do 2d pf . 100 23 23 23 23
46% 22% 4 Marland Oil . 2800 40% 40% 40 40/4- 40
26% 6/g . Marlin Rockwell_ 1300 17 19% 17 IS .. ft 18/a 19
36/4 20% 2 Martin Parry . 900 32% 33 32*%
50! 2 22 .¦ Math Alk W. 100 47 47 47 4,'-47
74% 46/4. Maxwell Motors A 1600 58% 60% 58% 60%+ 2'. 2 67
257/8 11 . do 11 . 2600 18% 19% Ifi '. i 18/a 19' á61% 25% . Mack Truck . 700 59 69/a 68% 58%. /a94% 68'.2 7 do 1-t pf . 200 92/2 92/a 82/a 92' ¡ % 92/a 83
138/4 1C1 8 May Dept Stores ... 100 135 135 135 1 136
21% 13/a 1 Mclntyre . 600 18'/2 19 18% 19 4-1 .19

204/2 105% 12 Mexican Petrol _ 13100 191 192/a 1B0 19 . 190
99 79% 8 do pf . 1C0 98/a 88/2 98/a % 96 68
31% 25% 2 Miami Copper. 400 29'3 29%, 29/B
16 11% 1.20 Middle State» Oil .. 2300 13 13% 13 l3"/4. % 13
45/2 271/8 . Midvnle Steel . 9930 34% 25', 4 34 3!
14/2 5 . Minn & St LouU .. 3C0 10 10 6/a 9%. ''. 9' . 9%
34/2 18/j ö Mexican Scab Oil .. 3700 22% 22% 23% 20%. I/4 20% 2u%
32% 15 6 do ctfs . 800 19/a 19' a 33 18 % 17% 18
14 %. Mo, Kan & Tex _ 100 13% 13%, 13% 13%+ *3 13 13%
35 32/a . do pf paid . 130 34/a 34/a 34/a 34%- 34
19% 7/a . do new . 27C0 13-% 18% 18/a 1S1 ¿+ 1,4 18% 18%
48% 24/a .. do pf new. 12CO 46% 46% 46 IG - 46 45'-
25/4 16 . Missouri Pacific _ 1100 22% 22% 22% 223-,4. i/g 22% 22' £
63% 43/a . do pf . 2200 6! 61% 6C % 60%. 1 60% G1
16% 13 1 Moon Motors. 16400 14' 2 16% 14% 16%+ 2
25% 12 . Montgomery Ward .. 2700 22% 22% 22'4 22%+ *,
11% 10% .50 Mother Lode Mines. 19C0 11' 3 1!% 11 11%+ '4 11% 11/421/4 103B . National Acme . 100 14J/2 14/a 14/2 14/a. % 14% 15'2

165'.'2 1231/4 7 National Biscuit ... 200 100 160 150' 159 + 1 159 169/s
66% 26 . Nat Cloak & Suit ... 5C0 01% C1% 60/8 CO' 8. 4% 60 G2
99% 69 7 do pf . 300 99% 93% 98 f8 + 1 93 100
4% 1 . Nat Con & Cable .. 230 2 2 2 2 . % 2 2%

62/2 303% . Nat Enamel & Stamp 4000 62/a 62% 61 G2 .. % 62 62'4
105 81 7 do nf . 100 102% 102% 102% 102%. /4 101 1C4
HO/4 85 6 National Lead . 3C0 105 106 106 106%-. ','4 105 106

7/1, 3 . Not PR Mex 2d pf. 100 4/4 4/4 4% 4%+ V* 4 4'4
19/a 13/4. Nevada Con Copper.. 330 16% 16% 16% 16%+ % 16% 17
82% 54% 6 New Or, Tex & Mex. 1900 81% 82 81 81/2+ Vz 81 82
84% 40% . N Y Air Brake. 900 41% 41% 40'/4 40%. 1/a 40
3% 3 . do ris-hts . 1000 3% 3% 3 3 .¦ 3x 3 31.,

100% 72% 5 N Y Central. 4400 98% 99 98/a 98%+ , 98% 89
46 28 2/a N Y Dock. 300 38 38% 37'. 2 37%. '2 37 33%
68/2 63/a 5 do pf . 103 59 59 59 59 . 8 58 69%
35% 12%-. N Y, N H & H. 2C00 32 32% 31% 31%. % 31% 31%
30'/a 13% 2 N Y, Ont & West.. 100 26/a 261% 2b! 2 26%- 26' .
22!% 8% . Norfolk Southern ... 1C0 17% 17% 17% 17%. a; 17%
123% 96'% 7 Norfolk & Western.. 1500 121 121 119% 119%. 1/8 119
69% 441/3 5 North American _ 4100 93% 96% 95% 95%. 1V* 96
471/4 38 3 do pf . 400 46/a 45'. 2 46% 46%+ 'a 40
90% 73% 5 Northern Pacific _ 2200 87% 80 86% 87
4% 2/4 . Okla Prod & Rrf_

24!% 12% . Orpheutn Circuit ....

V* V* . Otis Steel riiihts.
16'/2 9% . do ex rifrhts.
4C% 24% 2 Owens Bottline Mach
14/a 3% . Pacific Develop . 4400 5
91 ¡4 62% 5 Pacific (¡as & Elec. 3600 87'%
19 11 . Pacific Mail . 100 14
69*á 44% 3 Pacific Oil . 3100 57% 57/;
86'/2 48% 6 Pan-Amer Petrol _ 13600 81 82%
82% 44 6 do B . 4090 76 77
49% S3'% 2 Pennsylvania R It... 6700 48% 4)
13% 6% . Penn Seaboard Steel. 1900 6% 6%
99 59% 5 People's Gas & Coke. 200 97% 97% 97% 97'/.,
26% 10%. Peoria & Eastern... 400 20 20 20 20
40% 19 . Père Marquette . 1C00 38% 38% 38% 3á%.
82 63 5 do prior pf. 200 80 33 80 CO +
11.1% 66% 5 Postum Cereal. 36-30 110 110% 108 108%.
111% 105/a 8 do pf . 100 110 110 110 110
45'/8 31% 3 Philadelphia Co _ 600 44% 44% 44' \ 44%.
59% 28'%. 2 Phillips Petrol . 2100 61% 62% 51% 61%+ '0
102% 75 . Phillip Jones . 1200 96 9S 933% 83%+ 1%
49% 39% 4 Pif-ely Wig- Stores... 4900 43% 45% 43 4..,;
¡y,5g 8 . Pierce Arrow. 2600 13% 13% 13
49' 18% . do pf . 100 34% 34% 34/s
12 6 . Pierce Oil . 7600 6% 6% C
71 39 . do pf . 700 42 42 40% 40%
72% 58% 5 Pittsburgh Coal. 20C0 71 71% 70% 70%
100/a 90% 6 do pf . 103 100 100 100 100

41% 23' . Pitts & W Va. 700 39 39 39 39
92' 76 6 do pf . 100 92 92 92 92
243% 14% 1/2 Pond Creek Coal. 3C0 21 21 20%
95% 63 . Pressed Steel Car... 100 91% 91% 9
51 24'%. Prod & Ref. 3200 47% 48'4 47% 4/-%.
98% 66 6 Pub Ser Corp of N J 2400 96% 97'/2 96 96% f
108 105'% 8 do pf . 100 105% 1C5'. 2 105% 1'
13934 105'% 8 Pullman Co . 3200 134% 136% 134 134%+
53/4 30%. Punta Alej-re Sugar.. 700 48% 40% 48 43 - 17% 43%
38% 26'% 2 Pure Oil . 3100 32% 32% 32% 22%-*- .« 32% 32 %
126% 94' 8 Rway Steel Sprint-... 100 120 120 120 120 + %119 12'%
115% 108'4 7 do pf . 100 115 115 115 115-115 125
10 13%. Ray Con Copper. 1300 15% 16% 15% 15%
83 71% 4 Reading . 1300 79% 79% 79/a 79%. % 79% 79%
69/a 45% 2 do 2d pf. 300 52% 52% 62/a 62/a.
51 24%. Reynolds Sprinc .... 200 27 2i 27 27
42 24 . Remington Typewr.. 3C0 36% 37/a 36% 37/a-
58% 43 3 Reynolds Tobacco B.. 8100 55% 6738
41 25'%. Reploçle Steel. 1700 33', 4 33'4
78% 46% . Uepub Iron & Steel. 1700 69 60%
14/a 2'/2 . Repub Truck. 100 3% 3' 4
67' 47'% 3.83 Royal Dutch . 6100 69/a 59%
16 12% 1 St Joseph Lead. 300 15% 15%
323% 20% . Dt Louis & Sun Fran 100 30 30
36 20% . St LouU Southwestn 800 32% 32%
52% 32%. do pf . 100 50 50
24% 10 . Ravage Arms. 10O 13% 13% 13%
5'% 1% . Saxon Motors . C200 4 434 4

10 2% . Seaboard Air Line... 400 7 7

15 3% . do pf . 500' 11% 11% 11% 11%.
9474 59%. Sears, Roebuck . 200 90% 90% 89% 89%-
96% 96 6 Shell Union Oil pf. 700 96 05 96
12 7/a. Shattuck . 1600 9 10'% 9 10
48'% 35% .83% Shell Trans & Trad. 200 40'% 40% 40% 40%H
383¿ 18% 2 Sinclair Consol .... 26000 34% 35% 34% 34% % 34% 2

01 9778 8 do pf . 200 S8/4 98% 93! 4 B8/4+ % 98
11'/« 9'%. Skelly Oil . 7100 10% 10% 10% 10%-| %, 10%
',? 43 . So Porto Rico Sugar 2C0 47% 43'% 47/a . 48/4+ 1% 46 4«

24 17 . Spiccr Mfs . 2600 22% 23 21% 21%. '0 21% 22

95% 78/8 6 Soulhern Pacific 37CO 94% 95 04% 94%+ % 94%
283^ ir-,/.. Southern RR . 2300 26 2533. 26 20%- 26% 20%
64¿- «al _ do pf . 100 63 63!% 63 63 - 63 63'%
54% 34%- Sloss-Shcf Stl & Ir. 1C0 48% 48% 48% 48%~ % AS 80,«£ 45% 3 Sterling Prod . 100 52% 52% 52% 5£34 ,- % 62% M/a

121 91% 4 Stand Oil of Calif 4200 116/* 116% 114/a 114%+ % 114/a 114%
9834 169 5 Stand Oil of N J... 2400 388 188% 186% 187%+ % 136 187%
II81Í 113% 7 do pf . 303 1167% 116% 11678 116%- 113% t«%
48% 24% 3 Stewart Warner .... 10C0 48 48% 43 48%+ 1%
5954 35'% 4 Stromberg Carb - 500 53% 53'2 53% 53%-
iioiA 76% 10 Studebaker . 16700 129% 129% 128%. 129%!
118 110 7 do pf . 200 115 115 115 115
83¿ 3% . Submarine Boat - 1600 6% 7% 67%
10% 43/4. Huperior Oil. 300 C% 6% 6%
5/4 2 _ Sweet» Co.. 700 2% 27a 2%
6!% 1 . Temtor A . 10° 1% 1% 1%
58% 38% 4 Texas Gulf . 5900 57% 57% 55%
1234 9% . Tenn Con & Chem. 17C0 10% 10% 10

MIA 42 3 Texas Company .... 4200 48% 483a 48 4g%+ % 48% 48%
38 24 . Texas & Pac.fic .... 1900 31 31'% 30% 31%+ % 31% 31%
3234 23 1 Tex Pac Coal & Oil. 209 26% 26% 26% 26%. % 26 26' 8

25% 14 . Third Avenue HB .. 100 23 23 23 23 - % 22% SA
147 107% - Tide Water Oil . 403 1-16 147 14« 147 +6% 147 147%
67 52%. Tobacco Product» .. 2700 65 65% 617, 66 + % 64% 65 4

69% 767/a 7 do A . 6400 86% 87'% 86% 87 + % 83% «*%
71/z 14 _ Toi, St L & W, B.. 1100 70 71 70 71 + % 70 7!

(Continue«! on Pas;- Nineteen)
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In Wall Street
Cuban Loan Sut Ni*»r
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the number of
heavy
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National Lead Acquire« Tin Holdings
In order to assure an adequate

of ; in the National Lea.:
an interest in tha
Bolivia, the lar-»-

"le tin producer In the world.
The purchase of the shares wn

ne in the Chilean peso to
rtta at tho Ramo time

that w»i'c quoted i
Valpareiao ex

I ad'a hnidit .

\- ith those of Simon
the 1-irpt-st individual tin nun«-
In Bolivia and known a» th«! tin king

¡tii America, represent control.
Tho National Lead's investment in the
Liaihiga is understood to amount to

¦'lo.ooo. The last available
a was about 818Vi »

hare, equal at tho pr««r;*Chilean exchange to about $'.'
i a -liare. It Is stated that

Llalla-rúa haa relatively as lar^e
f «Mowing in Soi«; ¦.

United Mates Steel corn¬
il ere.

Boston 11 reiser a" Ticker» Removed
rying out ¡ta threat of Tuesday,exchange eommfttee on com

nd quotation! yesterday re-
ticker and wire connections

from the office« of twelve
; who are not numbers of th o

The business of th« ae
firms haa been under lurveillai

¡several months and th« eonel
were that they should not b«

:> «I the samo facilities as mem«
ma. 'Hie name« wer«* not of¬

ficially made public, but they were
generally known In the Street,

. .

Pnris Market Firmer
FATIIS, Sept. 20 Prices vero frmcr

on tho Bourse to-day. Three per ea«1
i, 62 francs 30 centimes, Exchange

on London, 68 francs R cen'.m«
per cent loan, 77 francs 97 centime.«
Tho dollar was quoted at 13 francs 1«.
centimes.

»

London Metal Market
LONDON, «Sept. 20.« Standard cop-

not, ¿'02 15a; future«, 181 7« Sd,
Electrolytic, spot, £71 5s; future«, £71

i 10s. Tin. spot, £150 2a fid; f¡£160 7s 6d. Lead, spot, £21 17s 6«!;
| futures, £23 7s «Id. Zinc, spot, {¡ futures, £30 17s Cd.

What's Behind
Active Stocks?

103.American Radiator
American Radiator Comp
.....

:i 1809, In additia
th« company manufacture« boil« r«
and other heating
vacuum cleaners and iron and »tee!
castings, its foreign basin«
handled through eight controlledcompanies operating in Canada andof the larger European coun-

Th« 813.806.226 common
k is preceded by $8,000,0

v per cent cumulative preferred.There is no fui bt. In the
ten year» ending with 1921 tin par¬ent c mpany's property investment

wa from $9,899,000 to
$22.i 18,000. In the same period the
common stock wa« doubled an
pius wa Increased from 06,007,000
to $11.321.000. As of December It,1921, the net tangible assets appli«eable to the common stock wer«
equal to $59.26 « share. In this
computation th« company« original

.:t, in forei artet,carried at $1,867,000 In the balance
at, la use«! Instead of the equityfor Ui«« subsidiary stocks owned.

Earning« in 1.121 were at the rate
of 20.55 per cent on the common
stock, and in the ten years ended
December 81, 1921, averaged l7.r.o
per cent yearly on the amount of
common stock now outstanding. Th*
company has a long dividend record.
Regular payments have been mad«
on the preferred without omission
since 1900. The present rate on the
common la 16 per cent, or $4 onstock of $25 par value. For the
previous twelve years dividends av¬eraged about IS per cent a year, inaddition, stock dividends of 10 per1 cent were paid yearly in 1012, 19ÎSand It'll and 50 per cent in 1917,The par value of the common wa«reducid from $100 to $25 in March,1920. Rang« of stock since !«.«o
(considering 50 per cent «took div-d and reduction of par valueljHigh, 121 in 1922; low, equilof 40 in 1910; yesterday close, 1184

l-«-.._.._.^_.

TOBEY&KIïgC
l'alchttahMt ÍM7»

M.mhera fV«*» >%f% S'/>«^ ff harija
H Bnrai m. tos s« i« <*«!!. r**.
New K«rh. ( !»«>«.

WE OFFER

Toledo, St Louis
& Western
Equipment 6«
du» 1932-1938

to yield 5.60%
Particular* on ft

We offer
for investment
a iimitod «mount of

8%10
CONVERTIBLE
DEBENTURES
with bonus of 30*% in

Common Stock

Price 100.To Net 8r;
Cirrv^r or* reff»**

Dawson,Lyon&C®.
50 Pin« Sf. New York

Phnne .tnhn «*J*>

fT> rerommrnd the purcha»« of
a high (¡rade

Public Utility
6% Gold Bond
Non-CalUbU for 23 year»

Now selling at 92 . '2 and
accrued interest

Yielding about B.SQ^c
Earnings for year ending June
30, 192?, applicable to Interest
charges were 3.* times tbs an¬
nual interest requirements on
the total funded debt.

The operation of the properties
is under the supervision of the
Electric Bond and Share Co.

Vatcriptiv* eitratltar am reruaa*

RAINBRIDGE & RYAN
100 Broadway New York

I'hone»i Rector 9960-1-2-3

The

Wall Street Journal
is the central gath¬
erer and distributor
of the facts, figure»
and factors in any
way affecting secur¬

ity values. Its arti¬
cles are constructive
and authoritative. It
is indispensable to
the well-informed.

You Should ba a Doiiv ReaJar
of

The Wall Street Journal
ON EVERY NEWSSTAND

Order It of Your Dealer To-iay

Seràcll Statuera
Public QtUitii ftrrurMf ¦

1110 -Srnaöipss?, *Xru* Cork

New York & Richmond
Gas Company

1st Ref. 6% due 1951

Telephone Kert«r 8T40
Privat« rrtofica te rtil*<S»!->hl« * Kot*-*

Empira Trust Co.

Equitable Trust Ce.

Gilbert Biott & Co.1
¦nÉvsMwfiMtiHkOHkMi

g« Exchange «. SowtOrwOM«

America» Power & Lt. 6s 2016
Lehigfe Power Sec. 6t, 1S27

HARVEYFISK& SONS
V. < Toi. J»h» ASM


